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LIMITED OFFICIAL USE NEW DELHI 5977 

E.O. 11652: N/A 
TAGS: EFIN, IN 

SUBJECT: OPIC INVESTMENT PROMOTION 
REF: STATE 090995 

1. WE HAVE BEEN ABLE TO HOLD ONLY VERY BRIEF AND INCONCLUSIVE 
DISCUSSIONS WITH GUHAN AND CANNOT MEET WITH HIM AGAIN UNTIL 
MAY 7 DUE TO INDIAN HOLIDAY. 

2. WE APPRECIATE OPIC DESIRE TO BEHELPFUL IN ENCOURAGING US 
INVESTMENT IN INDIA. WE ARE DUBIOUS ABOUT DESIRABILITY OF USG 
CONDUCTING PREINVESTMENT STUDIES SINCE GOI COULD DO THIS IT 
SELF AND US INVOLVEMENTWOULD RESEMBLE OLD AID PATTERN WHICH 
WE ARE TRYING TO MOVE AWAY FROM. IF DECISION CAN BE POSTPONED 
ONE DAY WE SHALL HAVE A FIRM RECOMMENDATION TO YOU BY OPENING 
OF BUSINESS MAY 7. IF NO, ON BASIS OF CURRENT INFORMATION, 

WE RECOMMEND NEGATIVE DECISION WITH THE POSSIBILITY OF REOPEN- 
ING MATTER WITH SAME OR ANOTHER CONTRACTOR AT A LATER DATE. 
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